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Population GDP real GDP growth (%)                  GDP per capita
million current billion US$ yearly aver. (2000-03) US$ % of EU-15 coeff of var.

EU-15 403,0 8696.8 1.8 21580 100.0% 0.3
New EU members (10) 74.8 382.2 2.9 5110 23.7% 0.5
NNCs, of which: 411,0 917.0 4.2 2231 10.3% 1.5
Russia 144.5 433.5 5.4 3000 13.9% -
Ukraine 48.1 47.3 6,0 983 4.5% -
Belarus 10.3 17.5 4.7 1699 7.9% -
Moldova 4.4 2,0 5,0 455 2.1% -
Algeria 32.8 65.2 2.8 1988 9.2% -
Egypt 74.7 76.4 3.3 1023 4.7% -
Israel 6.2 116.4 1.2 18774 87.0% -
Jordan 5.5 9.9 4.5 1800 8.3% -
Lebanon 3.7 18.3 1.6 4946 22.9% -
Libya 5.5 20.2 2.2 3673 17.0% -
Morocco 31.7 44.7 4.3 1410 6.5% -
Syria 17.6 26.6 2.7 1511 7.0% -
Tunisia 9.9 25.2 4.1 2545 11.8% -
Armenia 3.3 2.8 8.9 848 3.9% -
Azerbaijan 7.8 7.1 10.2 910 4.2% -
Georgia 4.9 3.9 4.1 805 3.7% -
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Year of     Exports (million US$) Exports/GDP (1)
GATT accession total fuel and oils US$

TOTAL NNCs, of which: 255729.0 108930.5 16.0%
Russia - 133716.8 70865.3 14.5%
Belarus - 9964.3 2187.9 44.4%
Ukraine - 18527.4 1645.7 35.7%
Moldova 2001 790.3 4.6 39.2%
Israel 1962 31782.7 138.2 27.2%
Algeria - 24611.5 24129.6 0.7%
Morocco 1987 8250.3 287.5 17.8%
Tunisia 1990 7354.4 632.5 26.6%
Syria - 6230.1 4496.3 6.5%
Egypt 1970 6160.7 2266.4 5.1%
Jordan 2000 3081.6 7.5 31.1%
Lebanon - 1523.9 3.5 8.3%
Libya - n.a n.a n.a.
Azerbaijan - 2591.7 2229.1 5.1%
Armenia 2003 667.9 13.1 23.4%
Georgia 2000 475.4 23.3 11.5%
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EU-15 var 1997-2003 (1) New EU members USA Russia
TOTAL NNCs, of which: 31.4% = 6.4% 9.6% -
Russia 26.0% + 9.0% 4.2% -
Belarus 6.9% + 5.9% 1.1% 49.2%
Ukraine 17.5% ++ 9.6% 1.8% 17.0%
Moldova 26.3% ++ 2.1% 4.1% 39.0%
Israel 20.9% -- 1.3% 32.6% 0.7%
Algeria 41.7% - 0.5% 8.0% 0.0%
Morocco 59.4% = 1.6% 4.0% 0.7%
Tunisia 62.7% -- 1.8% 1.1% 0.0%
Syria 51.5% n.a. 2.4% 2.0% 0.2%
Egypt 41.1% -- 1.1% 18.3% 0.5%
Jordan 7.5% - 0.9% 11.1% 0.0%
Lebanon 9.3% - 0.6% 3.3% 0.1%
Libya n.a n.a. n.a n.a n.a
Azerbaijan 34.8% ++ 8.7% 1.1% 5.7%
Armenia 18.8% - 0.6% 3.8% 14.3%
Georgia 38.7% ++ 1.6% 3.1% 17.6%
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exports % of total
product code (1) Description to the EU exports to

* (million US$) the EU
27 Mineral fuels, oils

total NNCs 64790781 58.7%
of which: Russia 33448221

Algeria 11959183
Libya 11876139

61-63 clothing
total NNCs 7513169 6.8%

of which: Tunisia 3167752
Morocco 2812801
Ukraine 433324

71 pearls, precious stones and metals
total NNCs 3882083 3.5%

of which: Russia 2030067
Armenia 1529927
Ukraine 112275

72 iron and steel
total NNCs 3735894 3.4%

of which: Russia 2420384
Ukraine 656834

Egypt 132379
85 electrical machinary

total NNCs 3228075 2.9%
of which: Tunisia 1013945

Morocco 935176
Israel 918476

75-76 aluminium and nickel
total NNCs 3155541 2.9%

of which:Russia 2867687
Egypt 143093
Israel 48917

28-29 basic chemicals
total NNCs 3085648 2.8%

of which: Russia 1672002
Israel 571520
Libya 237241
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Within GLS HT-1 HT-2 HT-3 HT-4
GDP i 1.282*** 1.246*** 1.239*** 1.261*** 1.256*** 1.204***
GDP j 1.169*** 1.420*** 1.413*** 1.143*** 1.183*** 1.372***
distance - -0.945*** -0.953*** -2.262*** -2.290*** -1.773***
border - -4.289*** -4.263*** -1.288*** -1.178*** -6.048***
EU 0.035 0.269*** 0.229*** 0.251*** 0.190*** 0.021
EAST 0.169 0.159* 0.153 0.539*** 0.445*** 0.041
MED 0.133 0.161* 0.074 0.124* 0.126* 0.056
Language - -0.855*** -1.042*** -1.016*** -1.810* -1.216***
Constant -15.566*** -15.160*** -13.903*** -13.076*** -5.711***

R2 (adjusted) 0.95 0.95 0.95 0.95 0.94 0.94
number of observations 12870 12870 12870 12870 12870 12870
number of bilateral relations 1170 1170 1170 1170 1170 1170

F-test: a1=a2=1 [F(2,11695)] 20.6*** - - - - -
LM test - 45091.6*** - - - -
Hausman test - 228.3*** - - - -
Hausman and Taylor estimates: - - - - -
Estimated θij - 0.79 0.79 0.98 0.98 0.94
Estimated σv - 0.7 0.7 0.7 0.7 0.7
Estimated σµ - 0.29 0.34 0.26 0.12 0.12
Wald tests:
country i specific effect (βi) 322.2*** - - - - -
country j's specific effect (µj) 15544.3*** - - - - -
bilateral specific effect (vij) 25731,1*** - - - - -
time effect (ωt) 25863,5*** - - - - -
***) significant at a 1% level; **) significant at a 5% level; *) significant at a 10% level.
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Actual exports Export Pot. (1) Export Pot. (2) Export Pot. (3) Export Pot. (4)
to the EU-15 out-sample out-sample out-sample in-sample

million US$ (2003) WEI-1 (%) WEI-2 (%) No WEI (%) %
Russia 48038.3 14.2 11.7 4.7 7.5
Belarus 957.2 50.1 50.9 45.5 40.6
Ukraine 3314,0 37.1 36.3 30.2 28,0
Moldova 265.8 61,0 62.6 57.9 43.6
Israel 7269.1 -0.8 -0.9 -5,0 -26.2
Algeria 13483.2 24.4 23.6 18.1 8.2
Morocco 6153.5 17.6 17.3 12.1 -3,0
Tunisia 6169.2 17.3 17.6 11.5 -7.6
Syria 2631.4 28.3 29.2 26.4 4.5
Egypt 2977.9 27.8 27.1 24.2 13.3
Jordan 144.2 54.1 55.6 53.8 30.6
Lebanon 197.3 48.9 50.8 47.9 23.2
Libya 10118.1 5,0 6.9 -2.7 -24.6
Azerbaijan 980.4 60.8 62.2 59.3 46.1
Armenia 319.9 68.9 70.8 68.4 52.4
Georgia 168.3 66.3 67.8 65.2 51.9
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Actual exports Export Pot. (1) Export Pot. (2) Export Pot. (3) Export Pot. (4)
to the EU-15 out-sample out-sample out-sample in-sample

million US$ (2003) WEI-1 (%) WEI-2 (%) No WEI (%) %
Saudi Arabia 11040.6 8.1 7.5 2.7 -5.2
Kuwait 1788.5 30.7 32.9 29,0 8.1
Yemen 70,0 59.9 61.2 58.4 38.3
Bahrein 357,0 26.9 30.2 24.5 -17.1
Qatar 416.8 61.5 63.2 60.9 43.2
Oman 225.1 65.1 66.6 65,0 55.7
United Arab Emirates 3416.1 14.4 16.3 12.4 -8.1
Iran 5372.1 25.2 24.3 19.8 16.2
Iraq 1241.3 56.3 57.8 54.9 41.3
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